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113% INCREASE IN ALLOTMENT FOR
NORTHEAST, HIGHEST EVER

In line with Prime
Minister Narendra Modi's
vision of developing the
Northeast as a
development gateway
with Southeast Asian
countries, the Ministry of
Development of North
Eastern saw the highest
increase in the budgetary
allocation this year. The
Finance Ministry has
budgeted ¥5,892 crore for
FY24 for the region, which
is113 per cent more than
the RE2022-23. Of the
budgeted amount,
¥4,093 crore isto be spent
on capital expenditure,

more than five times the

money spent on capital
expenditure in FY23. On
the other hand, the
Ministry of Civil Aviation
saw the highest decline
-in budget allocation to
¥3,113.36 crore from
¥9,363.7 crore in FY23.
The reduction is mainly
due to lower money
allocation for Al Asset
Holding Ltd (AIAHL), a
special purpose vehicle
formed by the
government and that
holds various assets of
national carrier Air India.
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ALLOCATION SCOR ECAR (RE* & BE* in ¥crore)
Ministry 2022-23 RE* | 2023-24 BE¥ % Change
(il aviation 936370  3/m36 | -66.8
Consumer affairs 206583 2057646 [N -30.6
(ooperation L6670 115038 B 92
(hemicalsand fertilisers  2,27,680.8  1,78,481.99 B -2
Labourand employment 16,117.60 B3.21.83 . -18.0
Rural development 1823818 1,59,964.33 B -»3
Ministry % Change
Developmentof NEregion 275510 5,892.00 [EECEEESRNNNE
" Heavy industries 32000 663 EKARENEEENN
| Skill development 1,901.70 351731 F_
and entrepreneurship :
Tourism 13810 240000 |TRANENIN
Food processingindustries ~ 1,901.60  3,287.65 ﬂ_
Tribal affairs 730.00 246188 METRENNE

*Revised Estimates #Budget Estimates; Minimum allocation of ¥1000 ¢r taken into consideration
Source: Finance Ministry



